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Over a trillion dollars in DAF and other philanthropic assets remain on the sidelines despite being tax-
advantaged and earmarked for charity, while promising market-based solutions to our world’s most 
pressing challenges go underfunded. One barrier for philanthropic support of impact investments is 
the belief that impact investment programs are just too complicated to start. 

One entry point to deploy these assets is through recoverable grants. These impact-first vehicles 
allow a DAF sponsor to quickly deploy capital using their existing grantmaking infrastructure. SFIFF 
was in part designed to unlock significant DAF capital. It achieves this by not only accepting DAF 
capital but also utilizing a feeder fund structure to accept DAF capital through recoverable grants. The 
resulting structure allows both charitable grants and profit-seeking capital to be deployed together 
into the same impact-first investments. 

Social Finance’s target is to raise $100M in 2025, and $250M+ in the next 3-4 years. 

Because of its hybrid open-end structure, SFIFF does not have a fixed-term and can grow and adapt as 
new opportunities arise. SFIFF seeks to elevate market-based and innovative solutions to unlock more 
capital to help alleviate the social and environmental challenges our society faces while meeting 
objectives of both charitable donors and profit-seeking investors. 

Social Finance 
Impact First Fund 

SFIFF provides an innovative path to mobilize over $1.7 trillion in charitable capital to 
impact-first investments via direct capital investment and recoverable grants, with a 
diverse portfolio coupled with novel impact measurement and reporting. 


